COMMUNICATION

In compliance with its obligation to provide notification of extraordinary events as set out in Act CXX
of 2001 on the Capital Market (hereinafter: “Tpt.”), ALTEO Energiaszolgaltato Nyilvanosan
Miikodé Részvénytarsasag (registered office: H-1033 Budapest, Koérhaz utca 6-12; company
registration number: Cg.01-10-045985; hereinafter: “Company”) hereby provides the following
information:

The Kalliwoda Research Gmbh has refreshed its model, the new price target is HUF 7068.
Kalliwoda Research Gmbh'’s analysis is available here:

https://kalliwoda.com/pdf/ALTEO Nyrt Dr Kalliwoda Research Comprehensive Update 2024 Q3.pdf

Budapest, February 28, 2025.

ALTEO Nuyrt.

Disclaimer: All information contained within this article is for information purposes only, and shall not be
considered an official translation of the official communication referred to herein. This document does not include
the integral wording of the official communication referred to herein, the original Hungarian language version of
it remains to be the solely legally binding material in the subject matter. For further information, please do not
hesitate to contact us.
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